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26 January 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.3% higher at 12,109, while NOMUC declined 0.1% 
12,120 to 25,552 on Tuesday. TASI traded value totaled SAR 5.3bn and 
averaged SAR 6.3bn over the last 30 days. The five most active 
12,080 stocks (by value) in TASI accounted for 28.7% of the daily traded 
value. 
anne e MSCI Emerging Markets closed 1.0% lower on Tuesday, trading 
12.000 at P/E (TTM) of 13.8x vs. 21.4x for TASI. 
e Banks gained 0.3%, while Materials closed 0.1% lower. Telecom 
11,960 was up 0.7%. Insurance (up 2.1%) was the best performing 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM sector. Among stocks, Malath Cooperative Insurance and 
Reinsurance Co. (8020/MALATH AB), Nama Chemicals Co. 
| Source: Reuters | (2210/NAMA AB), and Alinma Tokio Marine Co. 





(8312/ALINMATO AB), led the gainers. 


e The International Monetary Fund (IMF) reiterated its forecasts for 
the growth of the KSA economy at 4.8% during 2022, while it 
lowered its projections for the growth of the global economy for 


Saudi Stock Indices 


ce) ce) te) 
ae E Toa _ Da PE JO: this year due to the high infections of the COVID-19 virus, 
Saudi (NOMUC) 25 552 01 AG. wile NA supply chain disruption and accelerating inflation. The IMF also 
Energy 5,673 07 08 39 53 kept its forecast unchanged for the growth in 2023 at 2.8%. 
Materials 7,809 -0.1 22 6.3 19.5 (Source: Argaam) 
Capital Goods 7,844 0.2 -2.5 4.0 19.1 e According to the General Authority for Statistics, the KSA‘s oil 
Com. & Prof. Svc 4,398 -0.1 24 -10 NA exports increased 113% Y/Y in November 2021 to around SAR 
Transportation 5,559 -0.1 -1.5 6.2 NA 81.31bn (USD 21.68bn). (Source: Argaam) 
Cons. Durables & Apparel 6,553 0.2 “1,9 32 47.8 e The Minister of Industry and Mineral Resources revealed that the 
Consumer Services 4,917 -0.2 N7 6.0 NA ministry continues to develop more efficient industrial cities in 
Media 27,631 19 0.3 18.8 NA line with the industrial strategy approaches. The ministry added 
Retailing 10,040 0.0 -0.6 2.0 31.3 that it aims to create an environment that supports industry, 
Food & Staples Retailing 9,227 0.2 -1.8 1.2 39.1 which in turn boosts the country's competition in product cost 
Food & Beverages 5,001 1.2 -1.3 3.4 44.0 and production. (Source: Argaam) 
Peot Care Sauipe TAU oC E e Saudi Electricity Co. (5110/SECO AB) indicated that is eyeing a 
a E e aoe: ee ee NA number of diversified investment opportunities in the field of 
Bens eta oe Ag 0 Sa power generation, transmission and distribution, with the aim of 
a AE Be we ME 10 a localizing the electricity industry equipment and its support 
ae — oon a s = E services. (Source: Argaam) 
aa 6,522 09 11 99 129 e The National Housing Co. (NHC) announced that it has launched 
REITs 4700 01 06 19 382 the Pilar housing project, north of Jeddah, Al-Jawhara suburb, in 
E E 3,230 a PT 18 NA partnership with the private sector. The company added that the 





project spans over 180,000 square meters (sqm), and includes 
| Sources: Bloomberg, Reuters, Tadawul 618 housing units, with areas ranging between 192-312 sqm per 
unit. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Malath Cooperative Insurance and 27.50 74% 89 Arabian Cement Co. 40.00 -2.4% 5 
Reinsurance Co. 
Nama Chemicals Co. 42.95 6.1% 35 Mulkia Gulf Real Estate REIT 9.91 -2.3% 2 
Alinma Tokio Marine Co. 31.45 5.0% 30 National Medical Care Co. 68.80 -2.0% 17 
A A 141.00 4.4% 81 The Qassim Cement Co. 78.50 -1.9% 8 
nsurance 
SABB Takaful 29.00 3.4% 6 pi Moammariptormetion 156.20 -1.8% 22 
Systems Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI pe Y/Y % an Conse 

nsus Al Rajhi Bank 147.80 0.3% 543 
Almarai 23-Jan 4Q21 286.5 -15% 0.29 NA Alinma Bank 27.95 1.3% 360 
YANSAB 19-Jan 4Q21 335.0 1% 0.60 NA The Saudi National Bank 71.50 -0.1% 256 
ALDREES 18-Jan 4Q?1 54.1 37% 0.72 NA Saudi Basic Industries Corp. 124.00 -0.8% 181 

Saudi Tadawul Group Holdin 
ASLAK 18-Jan  4Q21 79 -54% 0.23 NA es ee 160.20 0.1% 181 
Extra 10-Jan 4Q21 125.9 24% 2.10 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of January 25, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,157 0.3 -1.6 -1.2 19.7 
Abu Dhabi (ADX) 8,714 0.1 0.1 2.7 23.7 
Kuwait (KSE) 7,200 -0.6 -1.2 1.8 22.3 
Qatar (QE) 12,548 0.2 0.3 7.9 17.2 
Oman (MSM) 4,179 -0.6 -1.3 1.2 10.9 
Bahrain (BSE) 1,805 -0.3 -0.4 0.4 9.8 
DJMENA Index 788 0.2 -0.9 5.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,356 -1.2 -0.9 -8.6 23.8 
US (NASDAQ 100) 13,539 -2.3 -1.7 -13.5 25.7 
UK (FTSE 100) 7,371 1.0 -1.6 -0.2 17.7 
Germany (DAX) 15,124 0.8 -3.1 -4.8 14.6 
France (CAC 40) 6,838 0.7 -3.3 -4.4 20.7 
Russia (MICEX) 3,259 0.7 -5.2 -14.0 6.2 
Japan (Nikkei) 27,131 -1.7 -1.4 -5.8 15.4 
Hong Kong (HSI) 24,244 -1.7 -2.9 3.6 9.7 
South Korea (KOSPI) 2,720 -2.6 -4.0 -8.6 12.6 
China (SHCOMP) 3,433 -2.6 -2.5 -5.7 14.7 
India (NIFTY) 17,278 0.8 -1.9 -0.4 24.4 
Brazil (IBOV) 110,611 2.5 1.5 5.5 7.1 
Turkey (BIST 100) 1,945 1.8 -3.3 4.7 8.0 
Egypt (EGX30) 11,542 -0.6 -1.6 -3.4 8.8 
MSCI Emerging Markets 1,210 -1.0 -2.1 -1.7 13.8 
MSCI World 2,975 -1.0 -1.6 -7.9 21.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 88.2 2.2 7.1 13.4 57.8 
Natural Gas ($/mmbtu) 4.1 0.6 -30.2 8.7 33.3 
Gold ($/oz) 1,848 0.3 5.2 1.0 -0.4 
Silver ($/oz) 23.8 -0.7 5.0 2.2 -6.1 
Platinum ($/oz) 1,029 -0.3 0.0 6.2 -6.6 
Copper ($/t) 9,836 0.7 4.8 1.0 23.5 
Zinc ($/t) 3,598 -0.8 14.4 0.2 34.1 
Lead ($/mt) 2,359 -0.5 4.6 1.3 15.6 
Wheat ($/bu) 818 2.2 9.5 6.1 27.0 
Corn ($/bu) 620 -0.2 14.9 4.5 40.4 
Sugar ($/lb) 18.8 -0.2 -7.4 -0.5 26.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.27 0.00 0.06 0.00 
Saudi Arabia 0.95 -0.02 0.04 0.68 
UAE 0.44 0.03 0.07 0.17 
Kuwait 1.50 0.00 0.00 1.23 
Qatar 1.15 0.00 0.02 0.88 
Bahrain 1.57 0.00 0.05 1.30 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 25, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Tuesday. S&P and NASDAQ 
declined 1.2% and 2.3%, respectively. Dow Jones Industrial 
ended 0.2% lower. In Europe, UK, Germany and France increased 
1.0%, 0.8% and 0.7%, respectively. 


Asian markets are trading mostly higher on Wednesday. China is 
up 0.1%, while Japan is down 0.1%. South Korea and Hong Kong 
are trading 0.3% and 0.2% higher, respectively. India is closed 
for trading, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
ended 0.3% and 0.1% higher, respectively. Kuwait decreased 
0.6%, while Qatar increased 0.2%. Oman and Bahrain declined 
0.6% and 0.3%, respectively. 


Deputy Ruler of Dubai, Deputy Prime Minister and Minister of 
Finance, affirmed that the Dubai government provided all 
support needed for the growth of the financial markets 
Operating in the Emirate through developing legislatives 
framework and infrastructure to allow exchanges to consolidate 
their presence regionally and globally. (Source: Zawya) 


According to reports, Ibri Solar Project, a 500 megawatt (MW) 
utility costing OMR 155mn (SAR 1.51bn) and the largest 
renewable energy facility of its kind in Oman, was opened in the 
Wilayat of Ibri, Governorate of A’Dhahirah. It added that the 
project is among the major projects of Oman Vision 2040 aimed 
at optimizing available investment opportunities and protecting 
natural resources. (Source: Trade Arabia) 


According to reports, the Etihad Rail Project will contribute AED 
186bn (SAR 189.96bn) to the UAE economy and transform the 
country's connectivity. It added that over the next 40 years, the 
project is expected to generate AED 84bn (SAR 85.79bn) from 
transport cost savings, AED 21bn (SAR 21.45bn) from tourism 
and AED 23bn (SAR 23.49bn) from wider economic benefits. 
(Source: Zawya) 


DP World's, Jebel Ali Free Zone’s (Jafza) solidified healthcare and 
pharmaceuticals businesses, facilitating 47% of Dubai's trade in 
2020. The AED 21.8bn (SAR 22.26bn) trade generated by the free 
zone added much value to the economy of the emirate and the 
country. In 2021, the free zone also witnessed a 11% Y/Y 
increase in its healthcare and pharmaceuticals customer base. 
(Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 21 (prior: +0.5mn 
barrels, consensus: -0.7mn barrels) will be announced today. 
(Source: Trading Economics) 


US Fed interest rate decision (prior: 0.25%, consensus: 0.25%) 
will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended January 22 (prior: 286K, 
consensus: 260K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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